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Iurm\r and less on the continentals™

| T T YT T R R

tr. Knhn nsied
GARR[SON ST]CKS Tl‘lu!_t who have '.“"fgl' should “1 think not,” said Mr. Garrisen hed £ 4
seek the care-free security B we nre to rely on the regular army
of our aw our sole Jr?ﬂu‘r we must have one
mENTAI‘S of B00000. The expense, 1 helieve, would
BU‘H“NTEEB MOHTGﬂGEs be prohibitive !!tu! 1[I W ul'l‘l noet goINg
to, 1 think a few thousand, more or
hose ":: & Lay. tens, of the highly trained o wlnra
T N —T-—- have little as a Ne- would make little difference, while the
cessity. same money apent on increasing the
We will sell you continental  army would give much
The ronl use of the

groater strength.
regulnr army, | believe, will ba to train
the continentals.”

Vepresentative Littlepage asked nno!

$100 or $1,000,000
LAWYERS MORTGAGE CO.

S I PT ]
Try Administration Plan RICHARD M. HURD, President

questions

and Find Out, He Tells  Feapiar, surptus & pr $9,000,000F  “4re oo and the President fn ac-
Congress. X dapeth Rén N WIECHeE Ene 12 TR N"":'fh-.-!r.'.ah-_" was Mr, Garrison’s an-

= Hyiefly, the plan defended by Mr

Garrison  todday, proposes the .rl-'-'n_

“.'l)\ROF [){)(‘TRE NE Federal governmont power to take full ! .r. I'..j_n-:‘ lml-:‘-l“‘;::“ l;l:l:'rlll] fr,n‘l.,".J

Ltin 1}
m of n huge reserve of am

4 - ANG vears to put it sceumulnt
( \l.ll,l) *\ [)\N(’F’R sponde d the Seeriinry. munition nat A vquipment and t‘ilhn{.ll'ﬂ
*wou would not have gained | estension of the corst defences. The
- whole projeet involves an inerensned

l.r.\-:'h_..." The Congress has full power
nen Aiture of SEO0,000.000, snd an an

i e s onew. When you had made your Fed- exper
Existence of Nation “:l\ Be ernl militin you would have just what nual “..F ‘.I”llhrr‘m.ms'!:::\.'qilt:::|||:|r'|“!:
- Sehe t ' > at-——tha Fods sluiites Ater of more than 2o 0 , s
Staked on Defence Scheme, l.] aiming ut -th Federsl volunteer 1 flax._of more than $300.00000% 00
- ao for the lnsy few Years.

ssentative Kahn asked whether L
d ha posizible to raite the
necessary in case of war by pro
under a militin y bill
1 must respond to o
in ense of war
t get you anvwhere," Mr
ed. “The dificuity 1= not

Says Secretary

Natlon's Existence May He at Stake.

| “The integrity of the nation and it
M oy existence,” the Secretary said
“may depend upon what ia done in this
matter at this time, This great oppors
tunity will be lost unless n wise, sen-
sible and practical poliey 18 the result

3

[Proes The Tribuse Birsas.]

-
ot ..'-‘“-h' :',.'_' ,,:::1 -'f Hur- «::r:ndnrﬂmn nnl aetion of this
¢t huve } lia UHRKTeas.
e A rring to the farsprend military
on 5 loire Soiiar | yesponsibilities of the nation, resching
Ih ol \TRINR \naration. | into. the ‘insular_possessions, Chins,
v . :‘ what it Alnska and the Panama ¢ annl Zone,
by 4 Stntes  Mr. Garrison added: )
tary Af : volunteer |  “We have determined and announced
n ope ng o+ at to| that the soversignty of the n?h{:r re-
e ; to find publics on this hemizphere Fh:!-l re-
= I I d wod i ke j'-\'.lv-;' up  main inviolable, and must therefore nt
s : : 1 specifie for an iliness and ex-| all times atand rendy to make good our
ent defence pori g wiih half a dozen pailin- | Pomition in thls connection
« forth his objections tives tm T may not work:™ He then guoted figures to ghow the
. % 2 Al e . AT full strength of the army on June 20
L Ty f at at r. kahn alan d higher pay Inat-—105.908 offeers and men of the
i maintsining : ..”l' REGREAL: BEN3 nerease onlst-| onhatant  forces-—and their present
" L 9 | distribution, To these should he ndded,
' gt suid the Secre-| o i 1 189 officors and 17,518 men of
th L wan s to be the man | o "o combatant nrms of the service,
- -bjl-' - bringing the tota] sumber of [!‘!l'.'l'l.
I 4 trovps up to 106,610, He peinted out
th 1 : Nhadide that the item of pay slone made up
4 : : L . - i sroximately b0 per eent of the total
sk ; ¢llar took up the praposed nppropriations .
£t officers, and  The Urited States, including Alnska,
t the ’ ¥ S not be wise 10 4,id the Secretary, is of greater aren
- by ointe, Mr. Gar- than the combined total of Austro-Hu
'y - would be eight gary, Belgium, the Rritish Isles, Bul
gorla, Denmark, France, Germany,
y . Grevce, Ttaiv, Japan, Portugnl, Hussin
s b in Europe, Spain and Turke; Europe,
: the total of these areas represent
t to realize the unly 07 per cent of that of the United
A 1o us in OUr Stutes
Monroe Doctrine Endangers Peace iucs I inst ' Mr Garrisor It will, of necessity,” he added, *I-!-,'.
Renlving to r ' ¢ Kshn, Mr. red. ® v of them would be will by any one W ho admi tha!
prison said ¢ Daoetrh pht force s requis at all that
m i : peace edneation it present military force is totally in-
' -I1 BUHE adequate to meet our responsibilities
y the chaos which & erisis SIWKyS
re tt b e e 1005 where preparations in advance
j"' Lann rn t ¢ Rh Eaae 1 made makes it r--r!.‘llr.
i 1ths of necessity wotlid
-" intervens after the outhrenk of wir
; f ¥ ofors uny constderable number of
48 tion te volunteors would be rendy to take their
incre t i Under n cer- training, and m nthe of training st
] « ! .‘. 5 re will be pinces hundreds then ensue bhefore they conld be remds
1 t will bo anxious to take the to be sent into battie™
the Ao il dag ,r ring Trained Reserve Needed
' X Yd et thoks tmen whe 5 v
it n pet :\\,f-‘- 1',‘-‘ fioth ..L.-'-'I' en vModern wariare, while :‘!‘}m' dem
: o4 0 et iR S onstrated the inereased use of mechan-
Ry ¢ position t War When Amhitions Clash, ienl instruments f.f war, hus also dem
. Kahn turned the dis- sod the inereased use of num

Representative

moments to the in- In sddition, therefore, to thoes

CUNS IO raiew
nal situation, and asxed: ithe colors, subject to instant
" t 1 more | danger to there should be at all times in
i1 v ce from the " vhe country large numbera of men
¥ AT usly,” replied Secretary nilable, by reason of previous ser-
b ' { ambitions and principles yviee, for military purposes, Uur dm
RET passe | most wurs.” hle therefore, seems to
B CHney, t to be prepared to de- b hall we meet these raquire
valn expressing | cer- i ;

#s B +% ETe ¥ ‘ ke . adjutant grenernl, after a most

ment S ¢ decided careful consideration of the wh
The ¢ Brus n contr Ar ta]l you must suhject mutter and perso nttention
et 8 ting the militia for t or nbandon thereto, reaches the conclusion that he
' med at. Representative It/ cannot expect, under present condi
F nxs wh e Constitu “Would it not he better to spend liona, to recruit more than H0000 mer

be amended to give the more money on increasing the regular| per year for the army. It woeuald,

O

The Twice-A-Year Sale of

Smart Overcoats and Suits

A\t Our 49th Street and Our 124 Street Stores
Commenees This Morning at 8 'clock

A

It offers vou what is unquestionably the very finest tailored and the
stylishly modeled elothing offered anywhere in this broad land,
either in mid-season at their former prices, or now at the end of the
season at their reduced prices.

ninst

i

With the price of woolens going hlgher and higher
every day and with the very strong probabillty
that prices next year will reach a higher mark
than has ever been known, the wonderful oppor-
tunities for saving which this sale presents are
absolutely unlimited, and the man who buys
enouqh now to cover next season's needs will
save many more dollars than he has any idea of.

$15 & $18 Overcoats & Suits

At ¥13.50

$20,$228& $25 Overcoats & Suits

At ¥18.50

$30 & $35 Overcoats & Suits

At $23.50

$35,$408& $45 Overcoats& Suits
At %27.50

$50,$55 & $60 Overcoats & Suits

At %37.50

Fhis morning at

All in all a wonderful opportunity for discriminating dressers,

BROADWAY AT 491H STREET
1456 BROADWAY, AT 42ND STREET

||Illllllllll!lﬂllIIllllIHIIIli|Il|IIII|IIHIIIIHIitIJ:'uliIi|]I!iiiilliII[lllIiI;HIiHIENIiIll||llllI!|1’ililIlliiElll!lHIill1l'.|]I'.I1|HlIFiI!IIHHIllillJiililHll{HiiIH||ﬂitlIiHIIJIIIIIIIIIIIIl]IIIiIIIIlIl[[IIlh,E: |

]

b

therefors, seem impractienhle in the

luat degree to consider that the o
fem enn be solved by providing for a
standing army of the size necersary

for this solution

“ do not it any way share the fear
of those who think that proper mili
tary preparations invelve any inter

ferenee whatever with the suy amney !

" No Money for New Dread-

or

of the civil sutharities, 1 do, how
firmly  bolleve that in o democracy
he defence of the nation should rest
upon the eitizenns and not upon a pro
fussional, pald military foreo, constant

1y under arms and de€oted solely o
militury pursuita. 1 think it is clear
that from every standpoint we can
diamiss the suggestion that the it

untion sheuld be preperly met by a
standing army of 600000 men, con
stantly under arms”

Turning to the Nationnl Guard, Mr
LRrrison _-Htl"-

YAt the prosent time this foree con
siets of npproximately 128,000 men nnd
sfficors, and it would, therefore, be
necesanry, f it s to
tn 400,000, to sdd 271,000 men and of-
hieern

“If this paliey should he attemptad
to be ndopted, Congress would first
have to require the states (o raise

and maintain all of these troops, and
the states would have practically to
treble their existing eguipment I do
not know whether Congress would
have any power to impose this burden
upon the states, It seems to me that
s mere stntement of this situstion in
fieates how utterly futile it is to at

tempt thin solution.”

Mr. Garrisen pointed out that the
Sational Guard eould be ealled into
Federnl service only for three pur

poses: to suppress domestie insurrec
tion, to enforce the law and to repel
nvasion. * ro ono thing
froo from dispute ns that the basis
of any proper military sy muast
be unity of responsibility, nuthority
and eontral,” he continued, “It ta ub
solutely impossible to have thisn es
entinl unity under the constitutional
provicions with reapect to the orgun
ed militin or fonsl Guaurd
Asks Greater Ald for Militia.

“The suggestion that
ean properiy be met by some
provision mueking these troops
to o)l of the tion for all purposes

it

pituntion
part of

the

in case of war, instend of only fui the
threo purposes specified in the Con
iy € Oks nr lisregnria the
lamental hasie troulle which this
remedy doct not even touch, much' [ess

cure
“The national guard., however, as it
exiats, in n Federal as It is =0 eir
cumstanced that it ean velunteer for
ne of war and be taken

I, therefore, propose
the Federal an
guard, so

onernted to
| be wvallable for
¢ specified n Ok

n-enlled mili

v decire to say tl
Py
s traltung 14 jroceed from
and not from the nation, If
Congross prefors the method of d

t thut & ¥

Federal pay, 1* is not & matter in wi
1} uny individus  fudgment upo
11 enre to in o
Garr 1 took up  suggestion
that the Swiss or Avetral milithes
syst ndapted to American needs
0f wrmer, he satd, universal mili
tary service and the beginning of the
tratning work in the public schools
formed th. most prominent elements,
while the Australinn system likewise
vd military servica from all male

he continued, "it
uble at this tim

his country.”
elluved pract
to found a military

he two gssentinl

tema Just Jeseribn

ernmont has no Jurindie
school systen #51

nmendment

v d he re
furis l el

s Lhnt
try huve reach

coneclusion

om VY i service {s
CERRILY.

“If you found your system upon
any such essential basis, and there is
no good ground

to expect that you
weurs such a banis i
nent, the result wo
| ha
able result
3 pdopt «
the

- Wou
+ lamen
e hand,

stem, b upo

anid that
If, on

pragtical

isnd valuntary ne

fon of the people, and that fails, then
slicis based upor universal serviee
form of cop pulsory serviee

will ba enncted as the anly remaining

133,000 Continentals Yenrly

secretary outlined the Conti
army plun, which proposes
P00 men inoannusl inerements
181,000 ench from districte npprox
ng the 400 Ce wnnl distriets
rh to =upply 't
would enlis o
v el ntid th on f

\ rrlough,
atd would be armed, equipped and of
ticered. Their trovning would he |
by the afficers and men of the regular
army organizations and they would be
paid during the time of their service
on the same basis ps the reguiar army

As to the size of the regular army
necessary 1o truin the Continentals an |
carry on the military activities of thi
War Department in norma’ times Mr
Garrison said it had been dem natrated

one

to him that mobile foree of 50,00
P artillery tronps would
nes Such u foree -an in

nearly 40000 over the vres
¥ siid, would he compara
naive, would require ne
tlonal quarters and could be n
sel

cru il
For these rensons he recommended
the widdition of ten regiments of in
ntry, four regiments of field artillery
Awo companies of const artillery
fteen eompunics of engineers and fou

Wro s drons to present force,
bringing the enlis strengih in two
vears up to 134,707 and the number o

officers to .URG

“The officers and men of the new ar
ganizntion are absolutely essential
he War Department plan is to be (wir-

¥ tried out,” he added. *In the plas
of the war college division of the
(enersl Staff, an army of about 260,000

ed that in | Ce

#0 ental

United Stat

5, there would be left 121..
000 mobile army troops, In the War
Department plan these divisions are

ut peace strength, so that they ure
capable of expansion,

“The war coliege division plan pro-
poses n two-vesr enlistment, with six
years in reserve, and, eventually, ut
the end of eight years, makes up a line
of DU0,000 men of the regular army, of
whom 121,000 would be with the colors
and 379,000 in re Ve,

“With respect to the const fortifica-
tions and sccumi wons of reserve mu-

terinl, it does not CHET to add
anything to what is stated in my an
nual report. Fhese two matters re-
quire an sggregate of $46,000,000 &
year for a perivd of four years, and

this of necessity must be kept in mind
in dealing with any propose .11 palicy.”

WHOLE TOWN “SWEARS OFF"

No Drinking, Mo Smoking, No Chew.
ing in Byers, Kan., for a Year,

(| By Telegraph to The Tri e |

Byers, Kan,, Jun, 6.-—Led by
business mun in town nrar".c.qiiy nil
the residents of this place have signed
the pledge for one yenr, Not only has
every promised stay on tha
water wagon for a year, but they hava
taken the pledge not to smoke clgar-
vites or chew tobaeco

every

one 1o

All have prom.
¢eid to renew thuir pledgs at the end
f the YEeAT

Hyers 12 & new
Until

town or
rond

recently eondl

r “open'  As g resu
the killing by » young man of a friend
the toWn DAs & revuision of sentiment

he expanded

'WILSON BODGIN
' BIG NAVY COSTS:

noughts To Be Spent

Before Next Year., !
|

WAYS NOT READY
FOR LAYING KEELS

Drydocks in Only Three Yards
Large Enough to Hold Big- |
gest Battleships.

1

| From The Trftune Rureas |
Washington, Jan, #.—~The keels of
the two drendnoughts authorized by |
Congress a yonr ago will not be lnid
for at lenat another yenr, Rear Ad
miral Stanford, of the Depurtment of
Yards and Docks, admitted to the
House Naval Committes to-day under
a grilling fire of questions from Rep
rosantative Raberts, of Mussnchusetts
In short, he admitted that no money
would be spent on them hefore Feb
runry or March of 1017, or ahout when
the next sdministration will he taking
offer, montha after the national e'ec
tion. Thus the expense, not only for
the hig naval programme asked by the
administration this year and next year.

but even for the hig items of Inat
yvenr's programme will fa!l entirely on
the ndministration ciected next No

vember,

This intention of the presen admin-
was rather clearty indieated
finanein
Trons

remarkanle
of the

tha recent
stntement of Secretary
MeAdoo, in which at first the
af d thought he had
pruned vroand navy estimaies
This was denied by the Treasury 4]
erit, but it was puinted out that
wna not spent imme
" after it was approprinted ” It
(4 system of deluying appro-
y with the changes in
tem of the Treas-
bank note ridemp
wuma set aside for
counted ns part
I that the al
o ask for only
addition te
WAT Tevenue

ury

frionda pfpnes

the

wnya

Ren

ma delay eon
the construe
rhis author
wirht nhout during
navy

dur

a el
ry.

home indus

for the Ways,

No Money

str. Roberts inquired of Rear Ad
miral Stanford if any wayas on which
the ship to be built at the Mare Island
the contract for which had al
, heen swarded to that yard, had

been .qurrn[-l:ule.j for., Bear Admiral
< ford me ttod that they had not
buen. He also admitted at a ship
na on the t5 Alrendy ere, and

| not t for some t After

this ship wag off the ways i ld take
nhout nie months before they co ild be
strengthened d extended to uccom

modate the keel of the dreadnought,

e construction of the
ot readnought st the New York
card, Rear Admiral Stanford admitted
that the Calif in, now on the ways

at the yard, could not be gotten off in
side of a year, ns she had only beer
on them four months and it usually
took At least n yenr and a half to get
n ghip off the Consequently it
would be impossible ndmitted, to
lay the keel of the other dreadnough?
for at lenst & yenr. There was no nd-
ditional slip or provision for the con-
etruction of one

Dreadnoughts Too Big for Docks.

why

¢ on the Mare Island and
I# Representstive Hob-

In his stta
other navy 1

=io from Rear Ad
ut thirteen drend
ding and authorized
' nter the dry

¢ hig ships could
v Island yard ot
r orpble tidal con
Yitio It would be an engineering
wssibility to put the channel to Mare
sliutid in ehape for the big ships, but
it would require sn  expenditure of
shout $75,000 & year to keep it in that
condition, constant dredging being re
yulred
“Hasn't the I!lTTIl! eome when the gov
ornment slodld cease building ghips on
dimensions to fit certain navy yards?"
lemanded Mr, Butier, of Pennsylvania,
X referred to the cnse of the old

Indinna, which, he suid, “broke her
pack™ in the navy yar | ut Port Royal,
[ He insisted thut p proper place

for a nuvy vard on the Pacifie Const, in
sdidition to that nt Puget Sound, should
bo found, sand that mgress should
stop wasting money trying to moake the

vard possible.

sing other yards Rear Ad
miral Stanford admitted that there wera
New York, Norfolk

Mure Islnnd

onily three yards
and Puget Sound which could accom-
modate battleship No. 84 If the pro

announced by the administra-

tion was carried out, there would be
".lp-1"_\'-r. ne (L] WL:\‘T: clm'.ui be me-
commaduted only st these three yards.
The doek being constructed at Hun-
ter's 1 by private capital, anid the

one at Balboa and Pesy! Harbor, Ha-
0 hig enough

Rear Admiral Stanford
Newnrk wes the biggest

ship w could get up to Mare Islund
at mean low tide, while the Georgia
was th reest st mean high tide. He
suid 1t would be lmproper to take ships

of the Wyaming clnss in at all. So in-
adequate is the argdock that ships of
sufficient narrowness of beam to get
in at all through the opening—onl

48 feet wide—and which drew as mue

as 50 feet, would, after everything pos-
sible in the way of lowering the keel
supports, afford only 2 feet & inches of
for work on thelr bottoms,

Ajphc

“imly urgent repairs of a most tem-
porary character, enough to suffee until
the <hip could resch n real drydock,

effected,” said the rear ad-

HITCH IN SLANDER SUIT

Court Sustains Demurrers to $100,000
Action Against Mrs. Kelly.

The next gtep in the $100,000 damnage

sul brought by Al Davis, dancer and

wine agent, against Mes. Helen Kelly,
his mother-in-law, for alander, is now
up to him. Justice Hotchkiss sustuined

yesterduy two demirrers made by Mrs.
Kelly to Davis's ecomplaint

If Davis still feels lika trying to
oollect £100.000 from the mother of his
bride he must amend his complaint and

nlso puy the costs of the demurrer
pro ling His suit is based on the

allesnt: thnt Mrs. Davis told of miss-
ng 4 dismond pin after n visit he
made to her dupghter. This intimatio
that hs ok the pin, Davis thinks
i §80,000, The other
i wis asked because Mrs. Kelly
mn B t ta nbhout him,

publieation in a newspaper, which also

damaged his reputation, f

ANNUAL REPORT OF THL

Lawyers Mortgage Company

RICHARD M. HURD, President

JANUARY 1, 1916

To the Board of Directors :

Cientiemen: e VRIS i
The Gross Sales of Guarantesd Mortgages, including extensions, tor the past ysar have hee zer than foe

any similar period, amounting to $45,844,307  The net increase in Outstanding Ciara! ""J.".""“.’ IS 15 ome.
what larger than for the year 1914, being $3498.012 The total Guaranteed Mortgages outsta q nt g
S144.304,543 2 A

hie Company has been performing two functions of public service during this perioa of 1oy "
conditions. first, the sale to investors of sscurities of undoubted safety and, wcond, the repurchase 0f 4 large volums
of maturing mortgages from clients who desired the money for other purposes :

The aim nlg'h- Company during the past year has been directed towards malntaining its Strong position by
carrying large amounts of cash i I!.mli-, lending more canservatively than before, requiring reductions on atoogm
of the principal of maturing mortgages _-m.j'(,r._;—ftlyn<;;|n.fh,rn--:‘[)udrﬂa1 eqtate aven at a The! hgs
collected during the past four years 33,960,411 of instaiments in rec sction of outs ling martgages, and Horrow
ors are obligated to make further payments of $1,774,078 during the life of their present

For the past two years the Company has loaned money direct 10 Owners of real estate thr 5
Mortgage Loan Department.  This added service to borrowers as well as lenders has facilitated the tof the
Company's business and e reased (ts enrnings,

One feature of the morigage market in New York for the past ,ear has heen the tendency of
divide their sums into smaller amounts than previously. This tendency has coir led with an opp
in the mortgage loans offered, which are for larger amounts on the newsr /pes of larger by Fi
recluce running expenses and increase earnings These opposing lfnder-.—. es have been recon +d
pany's having developed a large husiness in Mortgage Certificates fully puaranteed principal ar
rates of nterest and issued inany amount to surt he amount of C ficates now autstand 5@

The liquidation in ivew York City real estate, which began three or four years ago on accoint
scanomic conditions and which has been intensified during the past eighteen maonths by the §
wears now 1o be drawing to a close with the advance of hinanclal and industrial prospernty Thee

Surope at igh prices of food, supplies, manuactured articles, o unitions, etc., have revived many line
in New York City with consequent effects in rasing rentals and land values It would appeir probabie that
new on there will be fewer foreclasures and a stronger market for mortgage Investments

The decrease in the earnings of the Company is dus to the carrying out of the Lompan

ng passible future profits tor present Secur

the sale of foreclosed real estate, thus sacrific irity |
this source of loss will disappear angd pr

liquidation in New York real estate has run i3 course,
become narmal,
The comparative figures for recent years are as follows

Net Tislm rargmAil
Merteages im Curstand ng I ‘l‘!.
Suld Gurramtest Miges [here r TIat,
(L, v, [ e e L o s 35.333.294 17,424,546 14,702,480
19100 . s v amp o s onmsnestsy b pranarnne 34,495,430 13,517,944 108,220,424
) B e P T T 3 e e Ea 3B 411,204 9,811,679 118,031,503
HE2 L, civesie sanm e nss B aes SR 39,742,271 13,137,110 131,163,613
1913 e 5 N TS 31,955,577 6,558,300 137,726,913
191% . ..o ann e aprv b avaln 39,460,086 3,139,008 140,565,521
1915 . ¥ 45,844,367 3,496,612 144,364,533
[he Gross Earnings and Net Profits of the Company far the past live years have
EARNINGS
1n1s 150 4 1918 1513 It
Presmiums for Guarantees $672,919 $690,817 $667,137 $614.564 $364,00
Interest on Mortages. .. .. 257,406 358,169 338,186 355,480 267888
Fees, el 122,587 161,591 16,125 21,343 1247
Ciress Earnings $1,052,912 $1,210,577 $1,021,448 $991,387 $544,400
EXPENSES
Salaries ... % ey o $194,066 $188,796 $134,879 $125.120 $110,808
[tent 24,550 25,000 17,333 8, 100 18.0%
Advertising and Stationery 25,683 24,155 21,572 14,485 16,681
Taxes and General Expenses 41,823 _ 49,319 7,189 38,171 3T
Expenses $286,122 $287.250 $210.973 $200.776 $175.658
Net Earnings. $766,790 $921,287 $810,475 $790.611 $667,733
The rates of Earnings and Dividends on the Capital StocK liave DHetn 35 iolioNs |
Capital Larnings Dividend
1909 *3,250,000 1815 percent 12 per
1910 4,000,000 1513 per cent 12 per cont
1911 4,000,060 1615 por cert 12/ pe ' ‘
1912 *5,500,000 115 per cont 12 per cent ‘
1913 6,000,000 1315 per cent 12 per |
1914 4 6,000,000 1515 per cent 12 per '
1915 5,000,000 13 per cent 12 |
*Average Capital $3,250,000. v 1, 1909, Capital increased | 3,000 to §4
tAverage Capital, $5.500,000 April 1, 1912 Capital i i b LK) 1o §
I 'he Assets and Liabilities of the Compa Dece r 31 15 f v
ASSETS LIABILITIES
New York City Maortgages $5,003,839.90
Accrued Interest Raceivahla 355.791.50 Capital shsiriassaievass $5,000,0000
Company's Brooklyn Building, cost 175,000.00 rpiu - e 2,750,004
feal f:state x 997,039.75 Undividad Profits 5 van 0Tl B
Iteal Estate undercontract of sale 825.305-7‘ Martgage - Not (D | { 377.4 4.8
Cash , A 2.23_‘._4"0-03 Reserved tor Pr 1 RN
Total $9,561,876.92 [ota $9,561 876,92
The Assets and Liabilities of the Company have bDeen veriied and ine LOompdny s « : j
December 31, 1915, by The Audit Conipany of New York
There are 11,383 martgages outstanding, classitiad as follows
Doreigh No, of loams Amit . ' Avessg ’
Manhatta 2,187 $69,239,926 $31.5M
Brooklyn 7.758 44,072,716 5.700
Bronx A 1,438 31,051.8M 21,500
11,283 5$144,364,533 $12.700
An analysis of the Outstanding Guaranteed Mortguges of the Lompany €hows 1
amorg the customers of the Compa ollows
44 Savings Ba $15,376,800
1341 Trustees 5 I p 18 497,163
3734 Individ v s 59,516,375
208 (har D5 w0 e A e 11,304,595
14 Insurance Comparnies VPRGNS e e 10,552,125
30 Trust Companies beeas 9,117,475
5371 $144,364,533
[ he tollowing map shows the distribution of ral Outstanding Guara LAY 4
on January 156, 1916 Manhattan, the Bronx and Brookivit
NEW YORK .
= 4
>
1B12.011 PO83 798
| Eienry e

ENTRAL PARK

BRONX
31.051.89I

It may be noted that 48 per cent of the Lampany s mortgages are on Manhattan Is 1. whii* 31 per &8

are in Brooklyn and 21 per cent. in the Hronx

VALUATIONS OF LAND AND BUILDINGS AND FIRE INSURAN

Value of Lat Value of Bunldings I'otal Mortgage Loans ranct
Mantattan. . ...... $56,992,864 $48,535,017 $105,527,881 $69,239,926 §450,994.83
Brooklyn. ... ... 24,525,475 49,517,715 74.043,190 44,072,716 49,318,032
BrORX S Sy ve ke 16,207,184 30,375,482 46,582,666 31,051,891 045,488
$97,725,523 $128,428,214 $226,153,737 $144,364,533 §141,259,351
For the absolute protection of the holders of Guaranteed Mortgages. the Board of Directs + adoptté

the following Iiy-laws:

“The Amount of Outstanding Guarantieed Mortgages shall not exceed twenty thr
plus of the Company This Artlcie shall not he amandsd or repealsd except with
acknowledged, of the holders of all the policies of mortgage insurunce then out
pany.”

“Mortgages shall be guaranteed hy tha Company only when secured by real cstate
ness or resldence purposes, and situated within the present Mmits of the Yty of New }
ments thereo! as may h fter be fixed by law.”

“Bueh mortgages shall not exveed two-thirda of the valuation of the real estate s
by the Company's appralsers or such larger percentage of sa!d valuation as may be

e8 the L

the State of New York for the investment of funds held Trustees, Trust Compu
Companies.”

“The chiurge of the Company for guaranteeing the g nent of mortgages shall n
of one per cent, per aunum of the principal amount’ gunr: el

“This Article Il not be amended or repealed excapt by the written consent of t '
Directors then in office, and by vote of a majority of all the cutstanding stock of the Compa

vialled for that purpose’™

Stockholders’ meeting:
s—which mre far stricter than those adopted hy any other

These limitatic

York—have been for many years in use by the Company and thelr effectiver Y
pany’'s morigage lnvestments ia clearly evidenced by 1ty ynusually clean t o v
interest and foreclosures On Januwry 1 last the Company had under foreclosure 83

to $1.505,475. The mipany now has under foreclosure 50 mortgages amounting to §l

settled prior to sale

which will probably b
al estate owned by the Company on January 1st last amoi ted Lo §450

The foreclosed r

then real estate am ting to §2.1 318 has been adled, making a toud of §28%6840. |
the past year, the ('omj has made sales amounting to $1.071.4995 and has also er .o
near delivery $825.800, leaving a net amount of $987.05% The amount of Interest dellnguent f
one month Is $30.152

Sinee December 12, 1884, when the Company hecun business, mortgages jcans ha
aggregating about $415000.000, The total losses of the Company as shown on the bLiooka 1 v

amount to $179.29¢ an average of §LH00 per annum
The steady growth of the Company's businesa during the past twenty.one years brin
Ing Guarantesd Mortgages up to ONE HUNDRED AND FORTY-FOUR MILLION DOLLARS
the public confidence tn the safety of the Company's mortgige investments
The Company will continue to adhere to Its pressnt sound and cauttous methods and
of unequalled pulb ity which 1t reveals every detall of its business. 1t 1s betleved that
of the most careful investors may be thus deserved and obtained
BOARD O DIKFEC TORS,

under
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[his report in pamphlet form mailed on request




